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Course Syllabus 

This course is designed to introduce the basic concepts of financial accounting in order to 

develop the skills required to interpret and analyze financial information so that sound 

management decisions can be made. Topics include the fundamental principles and theories 

used to prepare and analyze financial statements.  

TEXT: Kimmel, Weygandt, Keiso, Trenholm, Irvine, Burnley, Financial Accounting: Tools for 

Business Decision Making, 7th Canadian Edition, Wiley, 2017. 

METHODOLOGY: 

This course will primarily consist of lectures, problem analysis and discussion. Active 

participation is encouraged to ensure the learning process is maximized. Please read the 

textbook material and complete any class problems assigned ahead of time.  

It is expected that students will bring a calculator and the textbook to all classes and labs.  

EVALUATION: 

Weekly Assignments    5% 
Mid Term Exam #1    20% 
Lab Assignments    5% 
Financial Analysis Case Study  10% 
Mid Term Exam #2     20% 
Comprehensive Final Exam   40% 
 
ASSIGNMENTS: 

The assignments are an integral part of the course that can help provide feedback on the 
progress of learning. The assignments will be posted to the course website and due at the start 
of class. Solutions to the problems assigned will be posted to the website after the due date and 
some will be reviewed in class. The assignments will not be necessarily graded on whether the 
correct solution is achieved, but whether a reasonable attempt was made to solve each of the 
problems assigned. Each assignment generally consists of 3-5 problems from the chapters 
covered in class. Late assignments will not be accepted.  
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FINANCIAL ANALYSIS CASE STUDY: 

The case study is an individual project designed to integrate the various topics covered in the 
course. It will consist of multiple parts, some of which are quantitative problem based, others are 
more subjective. Details of the case including the requirements and evaluation thereof, will be 
posted to the course website at a later date. 

COURSE OUTLINE: 

The following is a tentative schedule of the topics that will be covered: 

Week Date Topics Covered Chapters 

1 September 6 Introduction to Accounting, Accounting Cycle 1, 2 

2 September 13 Journal Entries, Financial Statements 2, 3 

3 September 20 Financial Statements, Accrual Accounting 3, 4 

4 September 27 Merchandising Operations, Closing Entries 4, 5 

5 October 4 Margin, Inventory 5, 6 

6 October 11 Mid Term Exam #1 - 

7 October 18 Internal Controls, Account reconciliations, Receivables 7, 8 

8 October 25 Performance Measurement 14 

9 November 1 Long Term Assets, Long Term Liabilities 9, 10 

- November 8 FALL BREAK - NO CLASS - 

10 November 15 Equity, Investments 11, 12 

11 November 22 Mid Term Exam #2 - 

12 November 29 Cash Flow Statement 13 

13 December 6 Budgets, Review - 

FINAL EXAM December 20 COMPREHENSIVE ALL 
 

LAB SESSIONS: 

The labs provide an opportunity to be exposed to a variety of accounting problems and cases 
that supplement the lectures. The labs will allow students time to work on the lab assignments 
which are to be handed in at the end of the lab. The assignments will not be necessarily graded 
on whether the correct solution is achieved, but whether a reasonable attempt was made to 
solve each of the problems assigned. 

EXAMINATIONS: 

Students are not allowed to bring with them any form of programmable calculator (I.E. 
Smartphones) into any mid term or final exam. Permission to defer the midterm exam(s) must 
be obtained in advance and will only be granted in very limited circumstances. Permission to 
defer the final examination must be obtained from the Faculty of Business Administration. 

SPECIAL NEEDS: 

If there is a student that, due to a disability or other considerations, may have a need for 
accommodations, please contact the Centre for Student Accessibility at 306-585-4631. 


